MARKETING BROCHURE

CONTRACTOR'S PLANT AND MACHINERY INSURANCE

Introduction 

This is an annual policy designed to cover construction equipment like bulldozers, cranes, excavators, compressors, etc.

Scope of cover

This Policy broadly covers loss or damage to the contractor’s property due to any cause that is accidental and external in nature.

Cover operates when the insured property is at work or at rest or being dismantled for the purpose of cleaning/overhauling or during subsequent re-erection.

Significant exclusions
This Policy does not cover loss or damage due to electrical or mechanical breakdown, replaceable parts, defective lubrication, loss or damage for which supplier or manufacturer is responsible, consequential loss, etc.
Sum Insured

Sum Insured of each item of machinery shall be the present day replacement cost. Sum insured is computed from replacement cost including freight, cost of erection and custom duty, if any.

Premium

Premium depends on the type of equipment and the location of operation.

Main Extensions
 Main policy can be extended on payment of additional premium to cover:

· Third Party Liability.

· Owner’s Surrounding Property. 

· Clearance and Removal of Debris 

· Overtime, Express freight.

· Additional Customs Duty.
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COMPANY PROFILE

ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED is a joint venture company between ICICI Ltd. and Lombard Canada Ltd. 

ICICI, a public financial institution and a diversified financial group offering by itself and through specialised subsidiaries/affiliates a variety of financial products and services, was founded in 1955 at the initiative of World Bank, Government of India and representatives of Indian Industry. Lombard ranks amongst the leading non-life insurance companies of Canada. Lombard uses up-to date technology to offer its clients a complete range of Commercial and Personal line of products.

ICICI Lombard is pleased to announce the launch of an array of insurance products to cater to different risks associated with your activities. To begin with, the following products are being made available:

· Fire and Special Perils Policy

· Consequential Loss (Fire) Policy

· Public Liability (Industrial Risks) Policy

· Public Liability  (Non-Industrial Risks) Policy

· Public Liability Insurance Act Policy

· Inland Transit Insurance Policy

· Electronic Equipment Policy

· Machinery  Policy

· Burglary Policy

· All Risks Policy

· Group Mediclaim Policy

· Group Personal Accident  Policy

· Boiler Explosion  Policy

· Money Insurance  Policy

· Fidelity Guarantee Policy

· Motor Policy 

· Erection All risks Policy

· Contractor's All risks Policy

· Contractor's  Plant and Machinery Policy

· Industrial All Risks Policy

This brochure contains only brief details of the policy. For further details please refer to the current policy or contact:

ICICI Lombard General Insurance Company Ltd.

ICICI Towers, Bandra–Kurla Complex

Mumbai 400 051

Insurance is the subject matter of solicitation

